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PT*r R faST SOTT 5 TTHt ? faREftf fa WHT PW ^ VT ^ 

tot sn?fa 

Separate paging is given to this Part in order that it may be filed as a separate 

compilation 

(3THTTCT TO9R fa * hu| ) {,, 

msfaBra t^^rt a 1 , a-srr^. 5 ?. ift oft. i?r .)/78 

feeSfr, 21 1978 

Wri.—trWI 4 rt*t rpn ^ ttW%, 

WTTT tT®r ^Nr 1 5pprfi, 1978 ?T falft »ft qfr=Ttftfa 

*t' faq R3 RTTR ^ Rt^T ^7T -8 witeT =KRT if I 

#. airf. <ft. ?ft-/ 5 i( 7 )/Tmr/ 77 - 78 .—i smrf, 1978 ft oR^i^i wr 
^ RW ^ ^TTTR TUTRrfaT fam l r 5 TT t Sift ?TE RRWT ft' 3 =fft ^rflT 
-aUft^ 81 1980 U^TT I 
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2. sinw *PT 3T^hs' «fiT7TT if 1 TTTpP, 1978 Ip HTT7T 

3^*7 3? ’fw P*w ti*# «mn ^ttir P^Pw'T P^3 srnpi 

? frT <ftrP 4 Pr^ffP ^ ^T^rt, Pwrf ^ 3 tP«jPtteP 4 ar^m ?PtP 3%P 
q5 ^fpr^r *tgP TT^fP ^rP'TTET ttPcPtP ^ *fhr qrwr TfTP?r iVrft q^nr 
^ V< ^ rf4)^ r j^t rf P^TtifPnr P^ptj smfrt i tPP^t, Pr^rfr/aiFiTT rP^/ttrW 

afPV 3GT TT»ft ^Pq ^ Kj /TPTRpt 5ft 1TT7TT 3ff? S^TtP ^ ^N - 1 TRTpt, 1978 4 
Tgrt P h P^ TTI iVli JR? ^ # THET TPr^TarP «f/t 7T# ^ appm arTpVTrfT 
iin e f fc r tw^ if <hwfP^^r iff ttH •rcrcf P^f arwP j m ^ini*r TT^ft ^Pt 
Ep^raip P Pr=t RpP^rarP wr ,*P h^ntt 31 tttPP, 1978 tP ^ ^ *r 
P^ q srnrP i ^ ^ Efr^/TnTOfVf 1 srrrPt, ms *f 'pf PtPtw P'WJ ^ttP 
^ qr^ 3i Pttpt?, 1979 tto Psrt tjt P^ r? amt ^ ?it Pm ^frP 
mrwt qPf ttph htftPct it itt ittmfrarP/mfD?rf mi «nt mr *6 < 4 
Paf »nrf PrufPnr qft mpft 1 

3. *rmr arf? gmtt mnfT «<=hu *P ^Pr ^P anP»f«fi ir^rtr ht^P^e 

Pr=rf^ is af^f, i 9 G 6 ^ a)'|,inui if Tjm qprP 77 fl^renr arft sett ^ tteP 

gV ftprP wrt amtrmMT wmff r q^T if srrPt nfirr 1 

tit. «f\ JifaiP^, i^tw Pmm; 

MINISTRY OF COMMERCE 
(Import Trade Control) 

PUBLIC NOTICE NO. 8-ITC(PN)/78 
New Delhi, the 21st January, 1978 

SUHJUCT.—The Trade and Payments Agreement with the Hungarian People’s 
Republic envisaging trade and payment transactions between India 
and Hungary in any freely convertible currency from January 1, 
1978. 

No. IPC/51(7)/Rupee/77-78.— A new Trade Agreement with the Hungarian 
People’y Rc-public has come into force on January 1, 1978 and will remain 
valid initially lor a period of three years upto December 31, 1980. 

2. The Trade Agreement envisages that all trade and payments transactions 
between India and Hungary from January 1, 1978 shall be concluded and settled 
in any freely convertible currency mutually agreed upon between the individual 
contracting parties in accordance with the foreign exchange laws, rules and 
regulations of the two countries> However, payments falling due after December 
31, 1977 in respect of all export/import contracts/agreements and all other 
contracts/agreements concluded between India and Hungary before January 1, 



[wr I—i] mrd tt tr: TOr«nx«r 37 


3978 will continue to be implemented in non-convertible Indian rupees in ac¬ 
cordance with the terms of the relevant contracts/agreements ; provided that 
payments in respect of contracts, other than those on deferred payment terms, 
shall be completed before December 31, 1979. ]f some con tracts/agreements 
concluded before January 1, 1978 still icmain unsettled on December 1 31, 1979, 
the two Governments may mutually agree on the dates by which these contracts/ 
agreements will be settled. 

3, The repayment of principal and payment of interest chaiges on credits 
obtained in pursuance of the Agreement on Economic Cooperation dated June 35, 
1966 between the Government of India and the Government of the Hungarian 
People’s Republic shall continue to be made in non-converlibic Indian rupees 
on the due dates. 


K. V. SjZSHADRI, Chief Controller. 
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